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CHAIRMAN'SREVIEW

THEECONOMY

THEINDUSTRY

OPERATINGRESULTS

FUTUREPROSPECTS

IampleasedtopresentonbehalfoftheBoardofDirectors,theUn-
auditedAccountsoftheCompanyforthe1stQuarterendedJune30,
2008.

Pakistan'seconomyduringlasttwelvemonthswasatitsworstinthe
last five years due topolitical turmoil, energy andfood crunch,
infrastructural dislocation and poor law and order conditions.
DespitethisGDPgrowthof5.8percentachievedagainstthetargetof
7.2percentforthefiscalyear2007-2008.

Pakistan'stradedeficithaswidenedtoUS$20.7billionfor2007-08
whichis53percentmoreoverUS$13.6billionfor2006-07because
of foodimport bill and steep increaseinpricesofcrudeoilinthe
globalmarket.Current account deficit has widenedby103percent
andalltimehighof$14.4billionduringthefiscalyear2008.The
expandingtradedeficitdepletedcountry'sforeignexchangereserves
fromahighofover$16billionto$11billionbyendoftheyear.

Healthygrowthofautomotivesectorinthepastyearsandincreased
demand of batteries for uninterrupted power supply systems are
instrumentalinbetterutilizationoforganizedsectorbatteryindustry
capacities,whichgrewby26percentduringtheperiodunderreview.
However,theautoindustrywitnesseddeclineof12%during2007-08
ascomparedto2006-07.Thedomesticautosectorhasbeenpassing
throughadifficultsituation,wherethedynamicsoftheindustryare
turningouttobeunfavorableforbothdemandaswellascostside.
Thedemandisshrinkingduetodeclineinautofinancingandrisein
costaswellasgovernmenttaxations.

Netsalesrevenueforthequarterunderreview wasRs.1.3billion
against Rs.672.7millioninthesameperiodlastyearduetoprice
increaseandgrowthinreplacementbusiness.Grossprofitimproved
fromRs.81.4million toRs.128.1million.Operatingprofitincreased
by61%toRs.69.9 millionfromRs.43.5millionrecordedlastyear.
FinancialchargesincreasedfromRs.7.6milliontoRs.15.5millionin
viewofincreaseinworkingcapitalrequirementandKIBORbased
mark-uprate.ProfitbeforetaxwasRs.40.8 millionascomparedto
Rs.34.3millionrecordedinthelastyear.

Itishopedthatindigenousorganizedbatteryindustrywillcontinueto
performsatisfactory,buttheprofitabilitywillremainunderpressure
onaccountofrupeedevaluation,risingcostoffuelpricesandmarket
competition.Yo urmanagementisdeterminedtoavailfullbenefitsof
the opportunities by continuedfocuson quality, productivity,cost
controlandaftersaleservicetoimproveitscompetitiveness.

EXIDEPAKISTANLIMITED The merger of your company withAutomotive Battery Company
Limited, will further improve capacity utilization, market share,
profitability which will in turn ensure better return to the share
holders.

ARIF HASHWANI
Chairman

Karachi:July30,2008



EXIDEPAKISTANLIMITED
BALANCESHEET
ASATJUNE30,2008

(Unaudited) (Audited)
June30, March31,

2008 2008

Property,plantandequipment 540,105 536,855

Long-terminvestments 40,094 40,094

Long-termloansandadvances-unsecured - 1,084

Long-termdeposits 14,418 13,856

CurrentAssets
Spares 19,225 25,403
Stock-in-trade 769,581 920,042
Tradedebts 102,886 138,939
Loansandadvances 1,470 3,547
Short-termprepayments,depositsandotherreceivables 55,440 54,391
Taxationrecoverable 16,043 17,214
Cashandbankbalances 163,486 96,049

1,128,131 1,255,585
CurrentLiabilitiesandProvisions
Tradeandotherpayables 469,712 408,478
Currentportionoflong-termfinance 20,000 20,000
Mark-upaccruedonfinances 11,946 14,889
Dividendpayable - -
Short-termfinance 268,973 452,319

770,631 895,686
NetCurrentAssets 357,500 359,899

Long-termFinancing 90,000 100,000
DeferredTaxation 22,017 22,367

TotalNetAssets 840,100 829,421

Financedby:
ShareCapitalandReserves
Authorisedcapital
10,000,000ordinary

sharesofRs10each 100,000 100,000

Issued,subscribedandpaid-upcapital 54,057 54,057
Capitalreserves 259 259
Revenuereserves 488,991 413,991
Unappropriatedprofit 57,687 122,007

600,994 590,314
SurplusonRevaluationofFixedAssets-netoftax 239,106 239,107

Shareholder'sEquity 840,100 829,421

Theannexednotesformanintegralpartofthesefinancialstatements.

---------Rupees'000---------

ALTAFHASHWANI
Director

S.I.AHMAD
ChiefExecutive

Netsales 1,165,253 642,466 166,588 30,188 1,331,841 672,654- -
Costofgoodssold 1,062,607 567,216 141,116 24,009 1,203,723 591,225
Grossprofit 102,646 75,250 25,472 6,179 128,118 81,429

Distributioncost 44,193 26,056 1,451 1,144 45,644 27,200
Administrativeexpenses 10,989 10,222 1,572 480 12,561 10,702
TotalOperatingexpenses 55,182 36,278 3,023 1,624 58,205 37,902
Operatingprofit 47,464 38,972 22,449 4,555 69,913 43,527

Otheroperatingincome 1,283 931
71,196 44,458

Financialcharges 15,548 7,558
Othercharges 14,895 2,627

30,443 10,185
Profitbeforetaxation 40,753 34,273
Provisionfortaxation

-current-fortheperiod 13,506 12,650
-deferred 350 336

13,856 12,986
Profitaftertaxation 26,897 21,287

Earningspershare 4.98 3.94

AppropriationshavebeenreflectedintheStatementofChangesinEquity.

Theannexednotesformanintegralpartofthesefinancialstatements.

(Rupees)

Total

Forthe1st
Quarter

endedJune
30,2008

Forthe1st
Quarter
ended

June30,
2007

Forthe1st
Quarter
ended

June30,
2008

Forthe1st
Quarter

endedJune
30,2008

Batteries Chemicals
Forthe1st
Quarter
ended

June30,
2007

Forthe1st
Quarter
ended

June30,
2007

EXIDEPAKISTANLIMITED
PROFITANDLOSSACCOUNT
FORTHEQUARTERENDEDJUNE30,2008

ALTAFHASHWANI
Director

S.I.AHMAD
ChiefExecutive

------------------------------------- -------------------------------------Rupees'000



312,141 195,703
- -

(18,491) (10,548)
(12,686) (13,541)

1,084 23
(562) 1,734

281,486 173,371

CASHFLOWFROMOPERATINGACTIVITIES

Cashgeneratedfromoperations
Staffgratuitypaid
Financialchargespaid
Taxespaid
Decreaseinlong-termloans
Increaseinlong-termdeposits
Netcashinflowfromoperatingactivities

CASHFLOWFROMINVESTINGACTIVITIES

Paymentforcapitalexpenditure (14,245) (29,069)
Proceedsfromsaleoffixedassets - -
Netcashoutflowoninvestingactivities (14,245) (29,069)

CASHFLOWFROMFINANCINGACTIVITIES

ImportFinances 53,996 -
Long-termfinancing (10,000) (10,000)

Netcashoutflowonfinancingactivities 37,538 (10,000)
NetIncreaseincashandcashequivalents 304,779 134,302
Cashandcashequivalentsatthebeginningoftheyear (316,270) (229,552)

Cashandcashequivalentsattheendofthefirstquarter (11,491) (95,250)

Theannexednotesformanintegralpartofthesefinancialstatements.

------------ (Rupees'000)------------

2008 2007

EXIDEPAKISTANLIMITED
CASHFLOWSTATEMENT(UNAUDITED)
FORTHEQUARTERENDEDJUNE30,2008

ALTAFHASHWANI
Director

S.I.AHMAD
ChiefExecutive

EXIDEPAKISTANLIMITED
STATEMENTOFCHANGESINEQUITY(UNAUDITED)
FORTHEQUARTERENDEDJUNE30,2008

ALTAFHASHWANI
Director

S.I.AHMAD
ChiefExecutive

Issued,
subscribed Capital Revenue Unappropriated

andpaid-up reserves reserves profit
capital

BalanceatMarch31,2007 54,057 259 343,991 106,714 505,021

Profitaftertaxationforthefirst
quarterendedJune30,2007 - - - 21,287 21,287

Transferredfromsurpluson
revaluationoffixed
assets-netoftax - - - 750 750

BalanceatJune30,2007 54,057 259 343,991 128,751 527,058

BalanceatMarch31,2008 54,057 259 413,991 122,007 590,314

Finaldividendfortheyear
- - - (16,217) (16,217)

yearended March31,2008 - - 75,000 (75,000) -

Profitaftertaxationforthefirst
quarterendedJune30,2008 - - - 26,897 26,897

Transferredfromsurpluson
revaluationoffixed
assets-netoftax - - - - -

BalanceatJune30,2008 54,057 259 488,991 57,687 600,994

Theannexednotesformanintegralpartofthesefinancialstatements.

Total

--------------------------------- (Rupees'000)---------------------------------

endedMarch31,2008

Transfertorevenuereserveforthe

Dividendspaid (6,458) -
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EXIDEPAKISTANLIMITED
NOTESTOTHEFINANCIALSTATEMENTS(UNAUDITED)
FORTHEQUARTERENDEDJUNE30,2008

1.

2.

3.

4. PROPERTY,PLANTANDEQUIPMENT

Additions Disposals

Plantandmachinery 2,555 -
Furnitureandequipments 872 -
Vehicles 2,214

5,641 -

5. TRANSACTIONSWITHRELATEDPARTIES

Saleofgoods 1,124 2,130
Expenseschargedtoassociatedundertakings 523 253
Expenseschargedbyassociatedundertakings 91 91
Interestchargedonloanfromdirector 17 287
Rentexpense 3,530 3,530

6. FAIRVALUEOFFINANCIALASSETSANDLIABILITIES

7. ESTIMATES

8. GENERAL

9. DATEOFAUTHORISATIONFORISSUE

'Thesefinancialstatementsareunauditedandarebeingsubmittedtoshareholdersinaccordancewiththe
requirementsofsection245oftheCompaniesOrdinance,1984

'ThesefinancialstatementshavebeenpreparedinaccordancewiththerequirementsofInternational
AccountingStandard-34(IAS-34)"InterimFinancialReporting".

2007

The related parties and associated undertakings comprise of local associated companies, staff retirement
funds, directors and key management personnel. Transactions with related parties and associated
undertakings other than remuneration and benefits to key management personnel, which are under the
termsoftheiremployment,areasfollows:

ThesefinancialstatementswereauthorisedforissueonJuly30,2008bytheBoardofDirectorsofthe
Company.

The accounting policies adopted in preparation of these financial statements are the same as those
appliedinthepreparationoftheprecedingannualpublishedfinancialstatementsoftheCompany.

Amountshavebeenroundedofftothenearestthousandunlessotherwisestated.

2008

The carrying value of all financial assets and liabilities reflected in the financial statements approximate
theirfairvalues.

Key managementpersonnel receive an amount of Rs. 1,580 thousand (2007: Rs. 1,410 thousand) out
ofwhichRs.96thousand(2007:112thousand)relatestopostemploymentbenefits.

Following is the cost of operating property, plant and equipment that have been added / disposed off
duringthequarterended30June2008.

------------------ (Rupees'000)------------------

Judgments and estimates made by the management in the preparation of these interim financial
statements were the same as those that were applied to the financial statements for the year ended March
31,2008.

------------------ (Rupees'000)------------------

ALTAFHASHWANI
Director

S.I.AHMAD
ChiefExecutive



312,141 195,703
- -

(18,491) (10,548)
(12,686) (13,541)

1,084 23
(562) 1,734

281,486 173,371

CASHFLOWFROMOPERATINGACTIVITIES

Cashgeneratedfromoperations
Staffgratuitypaid
Financialchargespaid
Taxespaid
Decreaseinlong-termloans
Increaseinlong-termdeposits
Netcashinflowfromoperatingactivities

CASHFLOWFROMINVESTINGACTIVITIES

Paymentforcapitalexpenditure (14,245) (29,069)
Proceedsfromsaleoffixedassets - -
Netcashoutflowoninvestingactivities (14,245) (29,069)

CASHFLOWFROMFINANCINGACTIVITIES

ImportFinances 53,996 -
Long-termfinancing (10,000) (10,000)

Netcashoutflowonfinancingactivities 37,538 (10,000)
NetIncreaseincashandcashequivalents 304,779 134,302
Cashandcashequivalentsatthebeginningoftheyear (316,270) (229,552)

Cashandcashequivalentsattheendofthefirstquarter (11,491) (95,250)

Theannexednotesformanintegralpartofthesefinancialstatements.

------------ (Rupees'000)------------

2008 2007

EXIDEPAKISTANLIMITED
CASHFLOWSTATEMENT(UNAUDITED)
FORTHEQUARTERENDEDJUNE30,2008

ALTAFHASHWANI
Director

S.I.AHMAD
ChiefExecutive

Dividendspaid (6,458) -


